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City of Industry Approves Mid-Year Annual Budget
Changes Include Increases in Both Revenues and Expenditures
City of Industry, CA – The Industry City Council approved a mid-year annual budget with a $51.1 Million
increase in revenues and a $14.8 Million increase in expenditures at its meeting today. The Fiscal Year
2017 (FY 17) Mid-Year Budget provides an update on the City’s fiscal performance at the mid-point of
the fiscal year, from July 1, 2016 through December 31, 2016, comparing all revenues and expenditures
to budget levels adopted in June 2016.
“Our FY 17 budget reflects our commitment to fiscal transparency and our continuing progress towards
implementing fiscal and administrative reforms that were recommended in the State Controller’s
Report,” said Mayor Mark Radecki. “The mid-year budget approved today shows that those
administrative reforms are well underway and our increase in revenues is indicative of a very healthy
business environment in the City.”
Revenues
By the end of FY 17, budget revenues in the City are expected to increase by an estimated
$51.1 Million over what was projected in June 2016. This was due to an increase in commercial
rental income, reimbursements and an increase in sales tax revenues. Notably, there was a 21
percent increase in Transient Occupancy Taxes from last year as a result of increased tourism in
the city. There was also a significant one million dollar increase in business license and permits
from last year, which was attributed to the growth in development of properties in the City.
Expenditures
Budget expenditures are set to increase as well by approximately $14.8 million by the end of the
fiscal year. This increase is primarily due to administrative reform efforts and organizational
changes that the city has undertaken since the beginning of FY 16. These changes have
included the hiring of new city staff, reorganization of the finance department and the formation
of new departments and divisions, including Development Services and Financial Services.
Spending is also slightly higher in FY 17 due to the introduction of a Capital Improvement
Program Budget.
The City took a new approach when approving the FY 17 Budget which entailed implementing a new
“Zero-Based” budget approach that aligned city operations to actual costs, as well as the undertaking of
a new “collaborative” citywide process in which all departments were responsible for developing their
budgets.
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For more information about the City of Industry, please visit http://www.cityofindustry.org.

