P.24/29
SEP-13-2018 1233 RICHARDS WATSON & GERSHON 2136268484

Farm No, 1068-2 Commitment No.: 424836-A
ALTA Plain Language Commitment Page Number: 1

First American Title Insurance Company
National Commercial Services
5 First American Way

Santa Ana, CA 92707
August 12, 2010
Jim Grayson
Richards Watson Gershon
355 South Grand, 40th Floor
Los Angsles, CA 80071
Phone: (213)626-8484
Fax:
Title Officer: Gary Ward
Phone: (?14)250-8369
Fax No.,: (877)372-0256
E-Mail: gward@firstam.com
Owner: Zlons First National Bank
Praperty: 333 Turnbull Canyen Road, City of Industry, CA

Attached please find the following itern(s):

Commitment

Thank You for your confldence and support. We at First American Title Insurance Company maintain the
fundamental priniciple:

Customer First!

First American Title Insurance Compary
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First American Title
INFORMATION

The Title Insurance Commitment is a legal contract between you and the company. It (s issued to show
the basls on which we will issue a Tide Insurance Policy to you. The Policy will insure you against certain
risks to the land title, subject to the limitations shown In the policy.

The Company will give you a sample of the Policy form, if you ask.

The Commitment is based on the land title as of the Commitment Date. Any changes In the land title or
the transaction may affect the Commitment and the Policy.

The Commitment is subject to its Requirements, Exceptions and Conditlons.

This infarmation Is not part of the title insurance commitment.

TABLE OF CONTENTS
Page
Agreement to Issue Policy 3
Schedule A
1. Commitment Date 4
2. Palicies to be Issued, Amounts and Proposed Insured 4
3. Interest In the Land and Owner 4
4 Description of the Land 4

Schedule B-1 - Reguirements
Schedule B-2 - Exceptions

Conditions

YOU SHOULD READ THE COMMITMENT VERY CAREFULLY.
If you have any questions about the Commitmaeant,
please contact the issuing office.

First American Title Insurance Cormpany
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COMMITMENT FOR TITLE INSURANCE .
Issued by
First American Titfe
Agreement to Issue Policy

We agree to Issue a policy to you aceording to the terms of this Commitment.

When we show the policy amount and your name as the proposed insured in Schedule A, this
Cammitment becomes effective as of the Commitment Date shown In Schedule A.

If the Requirements shown in this Commitment have not been met within six months after the
Commitment Date, our obligation under this Commitment will end. Also, our obligation under this
Commitment will end when the Policy is issued and then our obligation to you will be under the Poalicy.
Our abligation under this Commitment is limited by the following:

The Provislons in Schedule A,

The Regulrements in Schedule B-1,

The Exceptions In Schedule B-2.

The Conditlons.

This Commitment Is not valld without Schedule A and Sections 1 and 2 of Schedule B,

FIrst American Tltle Insurance Commpany
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SCHEDULE A
1. Commitment Date: August 09, 2010 revised August 19, 2010 at 7:30 A.M.
2. Policy or Policies to be Issued: Amount
(A)  ALTA Standard Owner Palicy - 2006 | $7,400,000.00

Proposed Insured:

Industry Urban Development Agency ) /3 pwlaln C M"{ )

Covpovate Cuad
ol e

(A) The estate or interest in the Jand described in this Commitment Is:
Fee Simple

(B) Title to sald estate or interest at the date hereof is vested In:
-Hens-First National Bank

4. The land referred to in this Commitment is situated In the-Gieeef City of Industry, County of Los ¢+~
N Angel;, State of California, and Is described as follows:

First American Title Insurance Company
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PARCEL 1, IN THE CITY OF INDUSTRY, COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS
SHOWN ON PARCEL MAP NO. 147 FILED IN BOOK 120 PAGES 64 AND 65 OF PARCEL MAPS, IN

THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY,

EXCEPT ALL OIL AND MINERAL RIGHTS, BELOW A DEPTH OF 500 FEET BELOW THE NATURAL
SURFACE THEREOF, BUT WITHOUT RIGHT OF SURFACE ENTRY ABOVE SAID 500 FOOT DEPTH,
AS RESERVED IN THE DEED RECORDED JUNE 27, 1983 AS INSTRUMENT NO, 83-717532.

APN; 8208-014-034

First American Trde Insurance Comparny
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SCHEDULE B

SECTION ONE
REQUIREMENTS

The following requirements must be met:

1.

2.

6l

Pay the agreed amounts for the Interest in the land and/or the mortgage to ba insured.

Pay us the premiums, fees and charges for the policy.

Documents satisfactory to us creating the Interest [n the land and/or the mortgage to be insured
must be slgned, delivered and recorded.

You must tell us in writing the name of anyone not referred to in this Commitment who will get
an interest in the land or who will make a loan on the land. We may then make additional
requlrements or exceptions.

Releases(s) or Reconveyance(s) of Itern(s): None

You must glve us the following information;

A, Any off record leases, surveys, etc.
B. Statement(s) of Identity, all parties,

Should any of the following entitles be Involved in this transaction, the Company wilil require;

A. WITH RESPECT TO A CORPORATION:
1. A certificate of good standing of recent date Issued by the Secretary of State of the corporation’s
state of domidile.

2. A certificate copy of a resolution of the Board of Directors authorizing the contemplated
transaction and deslignating whi;:h corporate officers shall have the power to execute on behalf of

the corparation.

3. Other requirements which the Company may impose following Its review of the material required
herein and other Information which the Company may reguire,

B. WITH RESPECT TO A CALIFORNIA LIMITED PARTNERSHIFP:

1. That a certifled copy of the certificate of limited partnership (form LP-1) and any amendments
thereto (form LP-2) be recorded In the public records;

2. A full copy of the partnership agreement and any amendments;

3, Satisfactory evidence of the consent of a majority In interest of the limited partners to the
contemplated transaction;

4. Qther requirements which the Company may impose following its review of the materlal required
herein and other information which the Company may require.

First American Tide Insurance Company
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C. WITH RESPECT TO A FOREIGN LIMITED PARTNERSHIP:

1

2.
3.

4i

That a cerlified copy of the application for registration, foreign fimited partnership {form LP-5)
and any amendments thereto (form LP-6) be recorded In the public records;

A full copy of the partnership agreement and any amendment;

Satisfactory evidence of the consent of a majority in Interest of the limited partners to the
contemplated transaction;

Other requirements which the Company may impose following its review of the material required
herein and other Information which the Company may require.

WITH RESPECT TO A GENERAL PARTNERSHIP:

1,

2.
3.

That a certified copy of a statemnent of partnership authority pursuant to Section 16303 of the
California Corporation Code (form GP-I), exscuted by at least two partners, and a certified copy
of any amendments to such satement (form GP-7), be recorded in the public records;

A full copy of the partnership agreement and any amendments;

Other requirements which the Company may impose following Its review of the material required
herein and other information which the Company may require.

WITH RESFECT TO A LIMITED LIABILITY COMPANY:

1
2.

3.

A copy of its operaung agreement and any amendments thereto;

If it is a California limlted liabllity campany, that a certifled copy of its articles of organization
(LLC-1) and any certificate of correction (LLC-11), certificate of amendment (LLC-2), or
restatement of articles of organization (LLC-10) be recorded In the public records;

If it Is a forelgn limited liability company, a certified copy of its application for registration (LLC-5)
be recorded in the public records;

With respect to any deed, deed of trust, lease, subordination agreement or other document or
Instrument executed by such limited liability company and presented for recordation by the
Company or upon which the Company 1s asked to raly, that such decument or instrument be
executed in accordance with one of the following, as appropriate:

(i) If the limited liability company properly operates through officers appointed or elected
pursuant to the terms of a written operating agreement, such documents must be executed
by at least two duly elected or appointed officers, as follows: the chairman of the board, the
president or any vice president, and any secretary, assistant secretary, the chlef financial
officer or any assistant treasurer;

(ii) If the limited liability company properly operates through a manager or managers ldentified in
the articles of organization and/or duly elected pursuant to the terms of a written operating
agreement, such document must be executed by at [east two such managers or by one
manager If the limited liability company propertly operates with the existence of only one
manager.

Other requirements which the Cornpany may impose following its review of the material required

herain and other information which the Company may require.

F. WITH RESPECT TO A TRUST:

1. A certification pursuant to Section 18100.5 of the California Probate Code in a form
satisfactory to the Company.
2. Copies of those excerpts from the original trust documents and amendments
thereto which designate the trustee and confer upon the trustee the power to act In
the pending transaction.
3. Other requirements which the Company may impose following Its review of the
material require hereln and other information which the Company may require.

G. WITH RESPECT TO INDIVIDUALS:
1. A statement of Inforrnation.

A
D *
E.
-

First American Tite Insurance Company
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SCHEDULE B
SECTION TWO
EXCEPTIONS

Any policy we issue wlli have the following exceptions uniess they are taken care of to our satisfacton.
The printed exceptions and exclusions from the coverage of the policy or policies are set forth in Exhibit A
attached. Coples of the policy forms should be read. They are avallable from the office which issued this

Commitment,
1. General and special taxes and assessments for the fiscal year 2010-2011, a lien not yet due o
payable.

First Instaliment:
Penaity: $0.00
Second Instaliment:

01.62, DELINQUENT
$12,440,16

04398

8208-014-034 -

3. The lien of supplementzl taxes, If any, assessed pursuant to Chapte .S commencing with d
Section 75 of the Californla Revenue and Taxation Code le 4o +ire FGVI

Cammenting tnthe dale of Hhe +iHe dpat. m%&ew

4, An easement for underground water pump lines and Ingl ental urposes, recorded September
27, 1962 as Instrument No. 4551 in Book D-1770 Page 934 of Off‘ clal Records.
In Favor of: Vallecito Water Company, a Corporation
Affects; As described therein

5. An easement for underground condults, manholes, cables and wires and incidental purposes,
recorded November 6, 1970 as Instrument No. 2670 of Official Records.
In Favor of: General Telephone Company of Callfornia, a Corporation
Affacts: As described therein

6. An easement ror pipe lines and incidental purposes, recorded October 4, 1979 as Instrument No.
78-1114463 of Officlal Records.
In Favor of: San Gabriel valley Water Company, a Corporation
Affects: As described therein

7. An easement shown or dedicated on the map filed or recorded December 5, 1979 In Book 120,

Page 64-65 of Parcel Map No, 147
For: Landscaping and public utility and incldental purpases.

Hrst American Trlle Insurance Cormpany
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wrregularity in the foreclosure proceedings leéa
15,-2000-as-Instrurent-No—280908995510r OTITaT RaCoTds,
— g =7 . .
that certain conveya LTS iC recnrded June 15, 2009 as Instrument No.
2 gcords, Dursuant to Title 11 of the Unite S S.

N oy e e —

Mapon Inc. dba Ace Roofing 5ystem

FaTaY ol )
qi‘l’ rA I

FAirst Amicrfcan Titte Insurarice Compary
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I INFORMATIONAL NOTES |
1. Accordling to the latest avallable equelized assessment roll in the office of the county tax

assessor, there is located on the land a(n) Commerclal Structure known as 333 Turnbull Canyon
Road, City of Industry, California.

2. According to the public records, there has been no conveyance of the land within a period
of twenty four months prior to the date of this report, except as follows:

A document recorded June 16, 2009 as Instrument No. 20090899551 of Official Records.

From: Foreclosurelink, Inc.
To: Zlons First National Bank
3. This preliminary report/commitment was prepared based upon an application for a policy of title

insurance that identified land by street address or assessor's parcel number only. 1t Is the
responsibility of the applicant to determine whether the land referred to hereln Is in fact the land
that is to be described in the policy or policies to be Issued.

4, It appears that a work of improvement is In progress or recently completed on the land. The
Company will require various documents and Information, including but not limited to a
completed mechanics' lien risk analysis, construction contract(s), lien waivers, loan agreement,
disbursement Information, executed indemnity agreement and current financial information from
proposed Indemnitors, in order to determine whether mechanics’ lien insurance can be issued.
Other requirements may be made following the review of such dacuments and information.

The map attached, if any, may or may not be a survey of the land depicted hereon. First American Title
Insurance Company expressly disclaims any liability for loss or damage which may result from reliance
on this map except to the extent coverage for such loss or damage is expressly provided by the terms
and provisions of the title Insurance policy, if any, to which this map is attached.
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*¥*¥k¥¥XTo obtain wire instructions for deposit of funds to your escrow file please
contact your Escrow Officer. ***¥*

CONDITIONS

1. DEFINITIONS
(a)"Mortgage" means mortgage, deed of trust or other security instrument.
(b)"Public Records" means title records that give constructive notice of matters affecting the title

according to the state law where the land Is located.

2. LATER DEFECTS
The Exceptions in Schedule B - Section Two may be amended to show any defedts, liens or

encurmbrances that appear for the first time in the public records or are created or attached between the
Commitment Date and the date on which all of the Requirements {a) and (c) of Schedule B - Section One
are met. We shall have no liability to you because of this amendment,

3. EXISTING DEFECTS

If any defects, liens or encumbrances existing at Commitment Date are not shown in Schedule B, we may
amend Schedule B to show them. If we do amend Schedule B to show these defects, liens or
encumbrances, we shall be liable to you according to Paragraph 4 below unless you knew of this
Information and did not tell us about it in writing.

4. LIMITATION OF OUR LIABILITY
Our only abligation is to issue to you the Policy referred to In this Commitment, when you have met its

Requirements. If we have any llabllity to you for any loss you incur because of an error in this
Commitment, our liabllity will be limited to your actual loss caused by your relying on this Commitment

when you acted in good falth to:

comply with the Requirements shown In Schedule B - Section One

or
climinate with our written consent any Exceptions shown In Schedule B - Section Two.

We shall not be liable for more than the Policy Amount shown in Schedule A of this Commitment and our
liability Is subject to the terms of the Pollcy form to be issued to you.

5. CLAIMS MUST BE BASED ON THIS COMMITMENT

Any claim, whether or not based on negligence, which you may have against us concerning the title to
the land must be based on this commitment and Is subject to its terms.

First American Title Insurance Comnpary
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This palicy
1.

2.

3.
.

5.

EXHIBIT A
LIST OF PRINTED EXCEPTIONS AND EXCLUSIONS [BY POLICY TYPE)

1, CALIFORNIA LAND TITLE ASSOCIATION STANDARD COVERAGE POLICY - 1990
SCHEDULE B

EXCEPTIONS FROM COVERAGE

does not Insure agalnst lass or demage (and the Company will nat pay cozts, ottarneys' fexs or expenses) which arise by redson of:
Taxes or assessments which sre not shown as exXisting llens by the records of any texing authority that levies taxes or d2sessments gn
real property or by the public records. Proceedings by a public agency which may result in taxes or 3ssessments, or notice of such
proccedings, whether or not shown by the records of such agency or by the publie rezords.
Any facte, rights, Interests, or clalms which arc net shown by the public records but which could be ascertalned by an Inspection of the land
or which may be asserted by persons In possassion thereof.
Easements, flens or encumbrances, or claims thereof, which are not shown by the publlc records.
Discrepancies, confllcts in boundary lines, shortage In area, encroachments, or any other facts which a correct survey weuld disclose, and
which are not shown by the public records. .
(3) Unpstented mining clalms; (b) reservations or cxceptions in patents or In ACTS authorizing the issitance thereof; (e} water rights, daims
or title to water, whether or not the matters excapted under (a), (b), or (¢) are shown by the public records.

EXCLUSIONS FROM COVERAGE

The foliowing matters are expreszly axcluded fram the coverage of this policy and the Company wiit not pay loss or damage, costs, attorneys' fees or
expenses which arise by reason oft

1.

(a) Any law, ordinanze or gavernmental regulation (incluging but not limited to building and 2oning laws, ordinances, or regulations)
restricting, regulating, prohibiting or relating to (f) the accupancy, use, or enjoyment of the land; (i) the character, dimenslons o location of
any Improvement now or hereafter erected on the fand; (i) a separation in ownership or 2 change In the dimansions or area of the land or
any parcel of which the fand is or was a part; or (iv) environmental protection, er the effect of any violation of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice of a defect, lien or encumbrance
resulting from 2 violation or alleged violation affgcting the land has been recorded In the public records at Date of Policy.

{b) Any governmental police power not excluded by (a) above, except to the sxtent that a notice of the exetdize thereof or a notice of 2
aefect, len or encumbrance resulting from a violation or alleged viclation affecting the 1and has been recorded in the public records st Date
of Policy,

Rights of eminent dornain unfess notice of the exercise thereof has been recorded In the public records at Date of Policy, but not excluding
from caverage any taking which has oecurred prior to Date of Polley which would be binding on the rights of 8 purchaser for value without

knowledge.

Defects, liens, encumbrances, adverse dialms or other matters:
(2) whether or not recorded [n the public records at Date of Policy, but created, suffered, assumed or agreed to by the Insured clalmant;

(b) not knawn to the Company, net recarded in the public recoras ar DRt af Folicy, but known to the insured claimant and not disclosed in
writing to the Company by the Insured cJalmant prior to the date the Insured clalmant became an Insured unger this poticy;

{¢) resulting in no loss or dornage to the Insured clalmant;

(d) atraching or created subsanuent to Date of Policy; or

(e) resulting In lozz or damage which would not have been sustained If the Insured elalmant had pald value for the Insured mortgege or for
the estate or interest Insured by this policy.

Unenforceabllity of the llen of the insured mortgage becsuse of the Inabllity or fallure of the Insured at Date of Policy, or the Inability or
fallure of any subsequant swner of the Indebbednass, to comply with applicable ~doing Dusinass” iaws of the state in which the land is
Shuated.

Invalldity ar unenforceability of the llen of the Insured mortgage, or claim thereof, which arises out of the transaction evidenced by the
Insured mortgage and Is based upoh usury or any censumer eredit protection or truth In lending law.

Any clatm, which arlses out of the transacion vesting In the Insured the axtate or Interest insured by their palicy ur the transaction creating
the Interest, of the Insured lender, by reason of the operation of federal bankruptcy, state insglvency or similar creditors' rights laws.

2, AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY FORM B - 1970
SCHEDULE OF EXCLUSIONS FROM COVERAGE

Any lsw, ordinance or governments! regulation (including bust not imited to bullding and zoning ordinances) restricting or regulating or

prohiblting the occupancy, use or enjoyment of the land, or reguiating the character, dimensions or location of any Improvement now or

hereafter erected on te [and, or prohibiting 3 separation in ownership or a reduction in the dimMensions of area of the land, or the effect of

any violation of any such law, ardinance or governmental regulation.

glghls ;zll; ell'nlnent domain or governmental rights of police power unlcss notice of the exercise of such rinhts appears In the publle records at
ate of Palicy.

Defects, liens, encumbrances, adverse claims, or other matters (a) creted, sumered, assumer ar agraed to by the Insured dlalmant; (b) not

known to the Company and not shown by the public records but knewn to the insured clatmant elther at Date of Policy or at the date such

claimant acquired an esiate or Interest Insured by this policy and not disdased In writing by the Insured claimant to the Company prior to the

date such Inzurcd clalment became an insured hereunder: (¢) resukting In na loss or damage to the Insured dalmant; (d) amaching ar

First American Tltfe Insurarice Company
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created subseauent to Date of Policy; or () resulting In loss or demage which would not have been sustdined If the insured claimant had
pald value for the estate or Interest insured by this policy.

3. AMERICAN LAND TITLE ASSQCIATION OWNER'S POLICY FORM B - 1970
WITH REGIONAL EXCEPTIONS

When the American Land Title Association poficy Is used as a Standard Coverage Policy and not 2 an Extended Caverage Policy the exclusions sat forth
In paragraph 2 abave are used and the following exceptions to covernge sppear In the policy.

SCHEDILE B

This policy does not Insure against ioss or damage by reason of the matters shown In parte one and twa following:

Part One
1.

2.
3,
4.

Taxes or assessments which are nat shown as existing liens by the records of any taxing authority that levies taxes or assessments on real

property or by the public records. .
ARy racts, finhts, Interests, or claims which are not shown by the public records but which could be ascertained by an Inspection of said land
or by making inquiry of persons In possession thereof.

Easements, claims of easemant or encumbrances which are ret shown by the publlc records. .
Discrepandles, conflicts in boundary lines, snortage in aree, encroachments, ¢r any other facts which a correct survey would disclose, and

which are not shown by public records.
Unpatented mining claims; reservatians or exceptions In patants or In Acts authorizing the Issuance thereef; water rights, claims or tite 0

water.
Any lien, or right €0 a lien, for Servicas, (3hor or material heretofore or hereafter fumnished, Imposed by law ang not shown by te puhblic

records.

4, AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1970
WITH A.L.T.A. ENDORSEMENT FORM 1 COVERAGE
SCHEDULE OF EXCLUSIONS FROM COVERAGE

Any law, ordinance or govarnmental raguiation (Including but not limited bo building and zaning orainances) restricting or regulating or
prohibiting the occupaney, use or enjoyment of the land, ar regulating the character, dimensions or location of any Improvement now or
herearer stected on the land, or prohibiting a separation In ownership or a reduction in the dimensions or area of the land, or the effact of
any viofation of any such [aw ordinance or gavernmental regulation.

Rights of eminent demaln ar governmental rights of police power upiess Rotice of the extercise of such rights appears in the public recards at
Date of Policy.

Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed or agreed to by the Insured clalmant, (b) nat
known to the Company and not shown by the public reesrds but known to the Insured clalmant either at Date of Policy or at the date such
claimant acquired an estote or Interest Insured by this policy or agquired the Insured mortgage and not disclosed In writing by the Insured
¢laimant to the Company prior to the date sugh Insured dalmaat became an insured hereunder, (€) resulting In no loss or damage to the
Insured clalmant; (d) atteching or created subsequent to Date of Policy (except to the extent insurance Iz offorded herein as to any statutory
llen far labor or material or to the extent Insuranes Is afforded herein as to assessments for street improvements under construgtion or
completed at Date of Policy).

Unenforceabllity of the lien of the insurcd mertgage because of failure of the insured at Date of Pollcy or of any subsequent owner of the
Indebtedness to comply with applicable "dolng business™ laws of the statg in which the land Is sibusted.

5, AMERICAN LAND TITLE ASSOCIATION LOAN POLICY « 1870
WITH REGIONAL EXCEPTIONS

When the American Land Title Assodiation Lenders Peligy fc used as a Standard Coverage Policy and not as an Zxtenoed Caverage Policy, the excluslons
set forth In paragraph 4 above are used and the following exceptians to coverage appear In the pollcy.

SCHEDULE B

This poficy does not Insure against loss or damage by reasan of the matters shown In parts one and two fellowing!

Part One

Taxes ar assessments Which are not shown as cxisting llens by the records of any taxing authorlty that levies taxes or assessments on real

property or by the publlc records.
Any facts, righbs, Interests, or claims which are nat shuwn by the public records but which could be ascertained by an Inspection of said lend

or by making Inquiry of persons in passesslon thereof,
Easements, claims of easement or cncumbrences which are not snown by the publlc records.
Diserepancies, conflicts in boundary linas, shortage In ares, encroachments, or any other facts which a correct survey would disclose, and

which are not shown by public records.
Unpatented mining claims; reservations or exceptions in patents or In Ads authorizing the ssuance thereaf; water rights, claims or title to

water.
Any llen, or right te a lign, for sarvices, labar or materlal therctafore or hereafter furnished, imposad by law and not shown by the public

records. )

First Americsn Title Insurance Cornparty
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§. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1892
WITH A.L.T.A. ENDORSEMENT FORM 1 COVERAGE
BXCLUSIONS FROM COVERAGE

The following matters ara expressly excluded from the coverage of this policy and the Company will nok pay loss or damage, costs, attorneys' fees or

expenses which atisc by reesun of;

1. (a) Any law, ordinance or governmental regulation (Including but not limited to bullding and zoning laws, ordinances, or reguiations)
testricting, regulating, prohibiting ar relating to (1) the occupaney, use, or eajoyment of the land; (1)) the character, dimenslons or location of
any improvement now or hercofter erected on the land; (i) a separation in ownership or 3 change In the dimenslons er arca of the fand or
any parcel of which the land Is or was a part; or (lv) environmentai protection, or the effect of any violation of these laws, ordinances or
governmental regulotions, except to tne eXtent that a notice of the enforcernent thareof or a natice of a defest, fen or encumbrance
resulting from a violation ar alleged vislation afecting the land hes been recorged in e puplic recors at Date of Policy;

(b} Any governmental police power not exduded by (3) 3bova, except to the extent that  notlee of the excrdse thereof or a nouce of 3
defact, llen or encumbrance resulting from 3 viclation of alleged violation affecting the [and has been recorded In the public records at Date

of Polley. :
2, Rights of sminant domain uniess notice of the exercise thereof has been recorded in the public records at Date of Pollcy, but not excluding
from coverage any taking which has socurred prior to Date of Palley which would be binding on the rights of 8 purchaser for value without
knowledge,
3. Defects, liens, encumbrances, adversa claims, or sther makters:

() whether or not recorded In the public records at Date of Pollcy, but created, suffered, assumed or agreed to by the insured claimant;
(b) not known to the Company, not recarded In the public records at Date of Policy, DUt Known To the Insured claimant and not disclosed In
writing to the Cunpany by the Insured claimant prior to tha date the Insured claimant became an Insured under this policy;

{c) resulting in no loss or damage to the Inzured clalmant;

(d) etiaching gr created subsequent to Date of Policy (except to the exxent that this policy insures the priority of the fien of the Insured
mortgage over any statutory llen for scrvioes, labor or material or me extent insurance Is afforded herein as to assessments for street

improvements under construction or completed at date of poficy); or
() resuiting In loss or damage which would not have been sustalned if the Insured daimant had pald value for the Insured mortgage.

4, unenforceabliity of the lien of the insured martgage because of the Inabllity or fallure of the insured at Date of Pollcy, or the inability or
fallure of any subsequent owner of the Indebtedness, to comply with the applicable "dolng business" laws of the state In which the lond Is
sityated.

5. Invaiidity or unenforceabliity of the lien of the Insured mortgage, or claim thersof, which arlses out of the transaction evidenced by the
Insured mortgage and Ix based upon usury or any consumer credit protection or ruth In lending 1aw.

6. Any statwtory lien for services, labor or materials (or the claim of priority of any statutory llen for services, labor or materials over the lien of

the Insured martgage) arising from an improvement or work related to the land which is contracted for and commenced subsequent ta Datc
of Policy and Is not Tinanced In whole or In part by proceeds of the Indebtedness secured by the insured mortgage which at Date of Policy
the Insured has advanced or I abligated to advance.

7. Any clalm, which arises out of the transaction creating the Interest of the mortgagee insured dy this palicy, by reason of the operation of
federal bankruptey, state Inscivengy, or similas creditors' rights laws, that Is based on;
(i) the bransaction creating the Interest of the insurcd mortgegee being deemed a fraudulent conveyance or fravdulent trangfer; or
(1) the subordination of the Interest of the insured mortgagee 8s a result of the application of the doctrine of equitable subordination; or
(ill) the transaction creating the interest of the Insured mortgagee belng deemed a praferential transfer except where the preferential
transfer resuits rom the fallure:
(a) to timely record the Instrument of transfer; or
() of such recorgation to impart notice to a purchaser for value or a judgment or lflen aeditor.

7. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1992
WITH REGIONAL EXCEPTIONS

When the American Land Title Assodation pollcy 1S ysed as 3 Standard Coverage Pallcy and not as an Bxended Coverage Policy the exciusions set forth
in paragraph 6 above are used and the following exceptions to coverage appear In the policy.

SCHEDULE B
Thiz palicy does not Insure against loss or damage (and the Company will nek pay costs, atiorneys' fees or expanses) which arise by reason of:
1 Taxes or assessments which are not shown as existing liens by the records of any taxing authority that levies @xes or assessments on real
praperty or by the public records.
2 Any facTs, rignts, Interests, or claims which are not shown by the public records but which could be asrertzined by 3n inspection of sald

land or by making Inquiry of persons in possasston thereof.
3. Eagements, dalms of easement or encumbrances which are not shown By the public records.
4, Distrepancies, confiicts In boundary lines, shortage In area, encroachments, or any omer facts which a correct survey would disclose, and
5

which arc not shown by public recorgs.
Unpatented mining ¢laims; reservations or exceptions In patents or In Ads autherizing the issuance thercof; water Hghts, claims or title to

water.
& Any lien, or right to 3 lien, for services, labor or materlal theretofore or hereafter furnished, imposed by law and not shown by the public

records.

8. AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1992

First American Title Insursrice Compeny
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EXCLUSIONS FROM COVERAGE

The foliowing mattars are expressly excluded from the coverage of this policy 8nd the Company wiil not pay less or damage, costs, attorneys' fees or

expengses which arise by reason of;

1. (a) Any law, ordinance or governmenta! regulation (Including but not limited to bullding and zoning laws, ordinanees, or regulations)
restricting, requiating, prehibiting or relating to (I} the oecupancy, use, or enjgyment of the land; (i) the character, dimensions or location of
any imprevemcnt now or hereafter erected on te land; (i) a separation In swnership or 3 ¢hangs In the dimenslons or area of the fand or
any parcel of which the land is or was a part; or (iv) cnvironmertal protection, or the effect of any violation of these laws, ordinances or
governmental regulations, except to the extant that 3 natice of tha enforcement thereof or 8 actice of o defect, llen or encumprance
resulting from a violation qr alleged viplation affecting the land has been recorded In the public records at Data of Ralicy.

(b) Any governmenta! police power not excluded by {a) above, except ta the extent that a notice of the exercise teresf or a notice of a
defect, lian or encumbrance resulting from o viglation or alleged violaton afferting the land has been racerded In the public records at Datc

of policy.

2. Rights of eminent domain unlzss notice of Me exercise ereof has been recorded In the public records at Date of Policy, dut not excluding
from coverage any taking which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without
knowledge.

3. Deferts, llens, encurmnbrances, adverse dalms, or other matters:

{a) created, suffered, assumed or agread to by the Insured clalmant;
(b} not known ta the Company, rot recerded |n the public records at Date of Policy, but known to the insured claimant and not disclosed In

writing to e Company by the Insured claimant prior ta the date the Insured claimant became an Insured under this polloy:
(c) resuiting In no loss or damage to the Insured clalmant;

(d; atraching or created subsequent to Date of Policy; or
{e) resulting In lo=g or darmage which would not have been sustained If the insured caimant had paid value for the cstate or interest insured

By this policy.
4. Any claim, which arlses out of the transaction vesting in the Insured the actate or Interest insured by this policy, by reason of the operation

of federal bankruptey, state insolvency, or similar ereditors' nghts laws, that IS based on:
(1) the ronsaction creating the estate or interest Insured by this palicy belng deamed a frauduicnt conveyance or fraudulent transfer; or

(i) the transaction creating the estate or interast insured by this policy being deemed a preferentis! transfer sxcapt where the preferential

transfer results from the falivre:
(3) to timaly record the Instrument of transfer; or
. {b) of such recordation to impart notce to a purchaser for vaiue or a judgment or lien creditar,

9, AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY - 1952
WITH REGIONAL EXCERTIONS

When the American Land Titlc Assodiation policy Is used as a Standard Coverage Pollcy and nat az an Extended Coverage Policy the exclusions set forth
in paragraph B above are used and the following exceptions to caverags appear In the policy.

SCHEDULE B

This poalicy decs not Jnoure ngainst loss or damage {and the Company will not pay costs, attorneys' focs or expenses) which arise by reason of:

Part Ona:
1. Taxes or gssessments wWhich are not shown as endsting liens by the records of any taxing authorlty that [evies taxes or assessments on real

property or by the public records,

2, Any facts, rights, fnterests, or clalms which are not shown by the public fecords but which could be ascertained by an inspection of sald land
of by making inquiry of persans In possession tereof,

3 Easements, claims of easement or encumbrances which ere not shown by the public recorgs.

4. Diserepancles, confilcts In boundary lines, shortage In area, encroachments, or any other facts which a cotrect survey would disclese, and
which are not shown by public records.

LR Untp:tcnted mining claims; reservations or exceptions In patents or in Ads authetizing the Issuance thereof; water rignts, clalms or titie to
water,

6. Any ::jen, or right te 2 llen, for services, labor or material theretofore or hercafter furnished, iMposed by law and not shown by the public
recoras.

10. AMERICAN LAND TITLE ASSOCIATION RESIDENTIAL
TITLE INSURANCE POLICY - 1987
EXCLLISIONS

In additien to the Exceptions In Sthedule B, you are not Insured against loss, costs, sttorneys' fees and expenses resulting fram:

1. Governmental palice power, and the existence or viglation Of any [aw or government regulation. This Indudeg buliding and zoning
ordinances and also [aws and regulations concerning:
* Jand use ¥ land division
* Improvements on the land * environmental protection

This exclusian does not agply to violations aor the enforcement of these matrers which appear In the public records at Pollcy Data.
This exclusion does not limit the zoning coverage described In Items 12 ana 13 of Covered Tite Risks,

Hrst Amerfcan Title Insurance Company
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2. The right to take the Jand by condemning it, unless:
. * 3 notice of cxcrdslng the right appears in the public records on the Policy Date
= the taking happened prior to the Policy Date and Is binding on you If you baught the Iand without knowing of the taking.

3. Tide Risks:
= that are created, allowed, or agreed to by you
* that are known to you, but not to us, on the Policy Date - unless they appeared in the public records

* that result In no {oss to you
* that first affect your title after the Policy Date - this does nat limit the labor and material llan coverage in Iter 8 of Covered Title Riske

4, Fallure to pay value for your title,

5. Lack of a night:
¥ to any land outside the area specifically described and refeired to In Item 3 of Schedule A, or

* In streets, alleys, ar waterways that touch your land
This excluslan dees not limit the access coverage [ Irem S of Cavered Tie Risks.

11, EAGLE PROTECTION OWNER'S POLICY

CLTA HOMEOWNER'S POLICY OF TITLE INSURANCE - 1998
ALTA HOMEOWNER'S POLICY OF TITLE INSURANCE ~ 1998

Covered Rlsks 14 (Subdivizian Law Violatdon). 15 (Building Permif). 16 (Zoniog) and 18 (Encroachmont of boundary wall or fences) are snbject 1
Deductible Amounntz and Maximum Dollar Lim(ts of Liabillty

EXCLUSIONS

In addition to the Exceptions in Schedule B, you are net insured agalnst (oss, costs, attorneys' fees, and expenses resulting from:

1. Governmental police power, and the existence or violation of any law or gavernment regulation. This Includes ordinances, laws and
regulations concerning:
a. buliding b. roning
¢. land use d. improvements on the Jand
e. land division f. environmental protection

This exclusion does not apply to vialations or the enforcernent of these matters If notice of the violation or enforcerment appedrs in the

Pybllc Racords at the Pelley Date.
This exclusion does not limr the coverage described In Covered Risk 14, 15, 16, 17 or 24,

2. The fallure of Your existing structures, or 2ny part of them, to be construcred In accordance with applicable bullding codes. This Exclusion
aoes not apply to violations of bullding codes If notice of the violation appears in the Public Resords at the Pollcy Date.
EN The right to take the Land by candemnlng it, unless:

a. a notlce of exercising the right appears In the Public Records at the Pollcy Date: or
b. the taking happened befare the Policy Date and Is binding on You If You bought the Land without Knowing of the wking.

4. Risks:

3. that are crested, allowed, or agreed to by You, whetner or not they appear in the Public Records;

b. that are Known to You at the Pelicy Date, but not to Us, unless they appear in the Public Records at the Policy Date;

c. that result in no less te You; or

d. that first occur after the Polk.y Date - this does not limit the coverage described in Covered Risk 7, 8.d, 22, 23, 24 or 25.
5. Failure to pay value for Your Title.
6. Lack of & right:

a. I any Land outride the arga specifically described and referred to In paragraph 3 of Schedule A; and

b. In streets, olleys, or waterways that touch the Land.

This exclusion does not limit the coverage described In Covered Risk 11 or 18.

12, AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1992 WITH A,L.T.A. ENDORSEMENT FORM 1 COVERAGE
WITH EAGLE PROTECTION ADDED

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company wilf not poy loss or damage, costs, attameys' fees or
expenses which arise by reason oft

Frst American Title Inswance Cormpany
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I (a) Any law, ordinance or governmental regulation {including but not imited to bulldlrl% and zoning laws, ordinahces, or regulatiens)
restricting, regulating, probibiting or relating 1o (1) e DCOURINTY, USe, or enjoyment of the Land; (i) the character, dimensions or Ipcation
of any Improvement now or hergafter aracted on the Land; () a separation in ownership or @ change In the dimensions or area of the Land
or 3ny parcel of which the Land Is or was @ part; or (iv) environmental protectien, or the effgct of any violation of these laws, urdinances or
governmenta! requlations, sxcept to the extent thet o notice of the anforcement thereof or a notice of a defect, Ylen or encumbrance
resulting from a violation or alleged violation affecting the Land has been recorded in the Public Records at Date of Rglicy, This exdusion
does not limit the coverage provided under Insurlng provislons 14, 15, 16 and 24 of this policy.

(b Any governmental potica power not excuded by (a) abave, except to the extent that a notice of the exercise thereof or a notice of a
defect, flen or encumbrance resulting from o vialation or alleged violgtion affecting the land has been recorded In the Public Recerds st Date
of Policy. Thig exclusion does not Imit the coverage provided under inzuring provisiona 14, 15, 16 and 24 of this policy.

2, Rights of eminent domaln unless notice of the exercise thereof has been recorded In the Public Records at Date of Policy, but not excluding
from coverage any taking which has seeurred prior ta Date of Pelicy which would be binding on e rights of a purchaser for value without
Knowledge.

3, Datects, liens, encumbrances, adverse dalms or other matters:

(a) created, suffered, assumed or agreed to by the Insured Clalmant;

{b) not known to the Company, not recorded In the Public Records at Date of Pollcy, but Known ta the Insured Claimant and net disclosed in
writing to the Company by the Insured Calmant prior o the date the Insured Claimant become an Insurcd under tis policy;

{c) rasulting in no lass or damage to the Insured Claimant;

(d) attaching or created subsequant to Date of Palicy {this paragraph (d) docs not limit the coverage provided under Insuring provisions 7, 8,
16, 17,19, 20, 21, 23, 24 and 25); or

() resuitng (n loss or damage which would net have been sustained if the Insured Claimant had pald value for the Insured Mostgage.

4. Unenforcesbfiity of the lien of the Insured Mormage bacause of the Inabllity or fallure of the Insured at Date of Pollcy, or the inability or
falure of any subsequent owner of the Indebtedness, to comply with applicable doing pusiness Iaws of the state In which the Land is
situated.

5, Invalldity or unanforceapility of the lien of the Insured Mortgage, or claim tneraof, which arises out of the transaction evidenced by the

Insured Mortgage and is based upon:
(3) usury, except as provided under Insuring provision 10 of this policy; or
{b) eny cansumer credit protection or truth In lending law. )

6. Taxes or assessmants of any 1axng or assessment authority which become a lien on the Land subsequent te Date of Policy.

7. Any claim, which arises out of the transaction creating the Interesr of the mortgagee Insured by this policy, by reason of the operation of
faderal bankruptey, state insulvency, or similar creditors' rights laws, that is based on:
(a) the transaction creating the Interest of the insured mortgagee belng deemed a Traudulent conveyance or fraudulent transfer; or
(b) the subordination of the Interest of the Insured morgagee ag 8 result of the application of the dodirine of equitable subordination; or
(c) the transaction creating the interest of the Insured mortgagee being deemed a praferentlal transfer except where the preferentiol
transfer results from the fallure:
(i) to timely record the instrument of transfer; or
(i) of such recordation to Impart notice to a purchaser for vaiue or @ judgment or llen creditor,

8. Any claim of invalidity, unenforceability gr lack of priory of the lien of the Insured Mortgage as to advances or rmodifications made after the
Insured nas Knowledge that the vestes shown In Schedule A |s no longer the owner of the estate or Interest covered by thic pslicy, This

exglusion daes not limit the coverage provided under Insuring provision 7.
9. Lack of priority af the lian of the Incured Margage as to cach and every advance maage areer Date of Policy, and all interest charged

thereon, over llens, encumbrances and other matters affecting title, the existence of which ere Known to the Insured at:

(3) The time of the advance; or
(b) The Bme 2 modlfication Is made to the terms of the Insured Mortgage which changez the rate.of Interest charged, If the rate of (nterest

IS greater as & result of the modification than it would have been before the modification.
This exclusion does not imit the coverage provided undar insuring provision 7.

SCHEDULE B
This policy does not Insure 2gainst less or damage (and the Company will not pay costs, amorneys' feea or expenses) which arise by reason of:

1. Environmental protection liens provided for by the following existing statutes, which liens will have priority over the lien of the Insured
Monrtgage when they arise: NONE,

13. AMERICAN LAND TITLE ASSOCIATION LOAN POLICY - 1992
WITH EAGLE PROTECTION ADDED
WITH REGIONAL EXCEPTIONS

When the American Land Tie Association foan poiicy with EAGLE Protection Added Is Usea as a Standard Coverage Policy and not as an Extended
Coverage Pollcy the exciuslons set forth In paragraph 12 shove are uced and the following exceptions to coverage appear in the policy.

SCHEDULE B
;n:: Sonw does not Insure against loss or damage (and the Company will not pay costs, attorrieys' fees or expenses) which arise by reason of:
al ne:
. Taxes or ascessments which are not shown as exisung liens by tha records ef any taxing authority that icvies taxes or assessments on real

]
progerty or by the puplic records.
2. Any Faers, rights, interests, or clalms which are not shown by the publle records but which eould be aseertalned by an inspection of sald land

or by moking inquiry of persons in possassion thereof.

First American Title Insurancs Comparny



2136268484 P.21/29

SEP-13-2018 12:38 RICHARDS WATSON & GERSHON

Form No. 1068-2 Commitment No,: 424836-A
ALTA Plain Language Commitment Page Number: 18
3. Easements, clalms of easement or gncumbrances which are aot shown Dy the public recatts.
4, Discrepancles, conflicts in boundary iines, shortage In area, encroachments, or any other facts which & correct survey would disclose, and
which are not shown by publie recerds.
5. Unpatented mining claims; reservations or exceptions In patents or In acts dutharlzing the Issuance thereof; water rignts, claims or ttle to
water.
6. Any lien, or right to a llen, for services, labor or material theretofore or herzafter furnished, Imposed by law and not shown by the public
records,
PArt Two,
{. Environraental protection llens pravided for by the following existing statutes, which liens will have prierity over the lien of the Insured

Mortgage when they arlse: NONE

First American Title Insurance Company
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ENDORSEMENT ol o e

Qrder No:.

A 4

The Pelicy Is hereby amended by deleting parograph 13 of Conditions and Stlpulatlons.

This endorsement 1s made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto. Except 1o the extent expressly stated, It neither madifies any of the terms and provisions of the policy and
any prior endorsements, nor does it extend the effactive date of the policy and any prior endorsements, nor does it increase the
face amaunt thereof,

-

Countersigned.:’

By

Validating Officer

F TA Form 130.1 (Rev. Q-10-82)
ALTA or CLTA — Ovmer or Lender fPage_1 or_l_Pages
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FTES 100.26 B | Armached to:
ENDORSEMENT boliey Mot

Order No:

The Company hereby insures the Insured against loss which the Insured shall sustain by reason of damage to improvements
constructed or 10 be cohstructed in accordance with the plans and spedifications In F.H.A. Project ND. which plans were
approved by and are now on file in the office of the Federal Housing Administration, including lawns, shrubbery or trees,
resulting from the exercise of any rignt to usa the surface of the land or any portion thereof lying abave a depth of 500 feet below
the present surface of the land, for the extractuon or development of oll, petroleum and other hydrocarbon substances excepted

from the description of the land.

This endorsement is made a part of the policy and is subject to all of the terms and pravisions thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the palicy and
any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor dees it Increase the
face amount thereof.

Counttersigned:

By

Validating Officer

TA Form 100.26 (Rev. 9-10R3)
ALTA — Lender . Page 1l or 1 Pages
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ENDORSEMENT patioy N

Order No:

The Campany Insures the Insured against loss which the Insured shall sustaln by reason of damage to existing improvements,
including lawns, shrubbery or trees resulting from the exerdse of any right to use the surface of the land for the extraction or
development of the minerals excapted from the description of the land or shown as a reservation In Schedule B.

This endorsement is made a part of the policy and Is subject to all of the terms and pravislans thereof and of any prior
endorsements thereto. Except to the extent expressly stated, it neither modifies any of the terms and provisions of the policy and
any prior endorsements, nor does It extend the effective date of the policy and any prior endorsements, nor does it increase the

face amount thereof.

Countersigned:

By

Yalldating Officer

‘VTA Farm 100.22 {Rev. 9-10-93)
CLTA - Qwmer or Lander ‘ Page 1 of ) Pages
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Attached to:

FTES 1014 EN DORSEMENT Pollcy No:

Order No:

The Company hereby Insures the insured against loss which the insured shall sustain by reason of any statutory lien for labor
or material attaching to the estate or interest referred to In Schedule A arlsing out of any work of improvement under ¢onstruction

or complated at Date of Policy.

This endorsement Is made a pert of the policy and Is subject to all of the terms and provisions thereof and of any priar
endorsamants thereto. Except to the extent expressly stated, it nelther modifies any of the terms and provisions of the policy and
any prior endorsements, nor does it extend the effective date of the policy and any prior endorsements, nor does it Increase the

face amount thereof,

Countersigned:

By

Valldating Officer

vTA Form 1014 (Rov. 9-10-93)
CLTA - Qwner Page_1_ of 1 _Pages
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ETGIS 103.5 V E N D ORS E M E NT i WAt’E:ched to:

Order No:

The Company hereby Insures the insured against loss which the Insured shall sustain by reason of

damage to existing improvernents, including lawns, shrubbery or trees, resulting from the exercise of any right 1o use the surface
of the land for the extraction or development of water excepted from the description of the land or shown as a reservation in
Schedule B.

This cndorsement is made a part of the policy and is subject to all of the terms and provisions thereof and of any prior
endorsements theraeto, Except to the extent expressly stated, it neither medifies any of the terms and provisions of the policy and
any prlor endorsements, nor does It extend the effective date of the policy and any prior endorsements, nor does it increase the
face amount thereof,

Countarsignad:

By

Valldating Officer

F TA Farm 103.5 (Rev. 9-10-53)
ALTA = Dwner or Lender Page_1_of 1 Pages
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" ENDORSEMENT Pl mched to

Order No:

The Company hereby Insures the insured against loss or damage which the insured shall sustain by reason of the fallure
of the land to about upen a physically open street known as

This endorsement is made a part of the palicy and is subject to all of the terms and provisions thereof and of any prior
endorsements thereto, Except to the extent expressly smted, i neither modifies any of the terms and pravisions of the policy and
any prior endorseaments, nor does it extend the effechive date of the policy and any prior endorsements, nor does it Increase the
face amount thereof.

Countersigned:

By

Validating Officer

A Form 103.7 (Rev. 6:14-96)
“NLTA or CLTA - Gwner ar Lender Page_1_ of_1 Pages
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Attached to;

ORTIC 16,18 \ E N DORSE M ENT Guarantee No:

Order No:

herein called the Company

The Campany hereby assuras the Assured that, subsequent to the date of the Guarantee Issued under the above number, rno
matters are shown by the records referred In that Guarantee which would affect the assurances in said Guarantee other than the

followlng:

NONE

Thiz endorsement is made a part of sald Guarantee and e subject to  the LIABILITY EXCLUSIONS AND LIMITATIONS
contained therein, The total liabillty of the Company under sald Guarantee and under this endorsement shall not exceed, in the

aggregate, the amount stated in sald Guarantee.

Countersigned.

By

Validating Officer

TA Form 19 (5+24470)
-Dawn Endorsemert Pagg 1 of 1 Pages



