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gf% Fldeht;ySTNatlo al Title Com pany

1300D reet Sune 10 « Newport Beach, CA:
(949) 622-4845 » FAX (948) 477-6813

October 7, 2005

Industry Urban-Development Agency :
Attn: Kevin Radecki ' Order No.: 9890814

15625 East Stafford Street, Suite 200 P.0O. Box 7089
City of Industry, CA 91744

We have enclosed 1 copies of the Preliminary Report for our Order Number 9890814.
Please call us immediately if you have any questions or concerns.

Sincerely,

7
% Wned

Fidelity National Title Company

ool _
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Fidelity National Title Company

PRELIMINARY REPORT

In response to the application for a policy of title insurance referenced herein, Fidelity
National Title Company hereby reports that it is prepared 1o issue, or cause to be
issued, as of the date hereof, a Policy or Policies of Title Insurance describing the land and
the estate or interest therein hereinafter set forth, insuring against loss which may be
sustained by reason of any defect. lien or encurnbrance not shown or referred to &s an
Exception herein or not excluded from coverage pursuant to the printed Schedulss,
Conditions and Stipulations of said Folicy forms.

The printed Exceptions and Exclusions from the coverage and Limitations on Covered Risks
of said Policy or Policies are set forth in Exhibit A artached. Limitations on Covered Risks
applicable to the CLTA and ALTA Homeowner’s Policies of Title Insurance which establish
a Deductible Amount and & Maximum Dollar Limit of Liability for certain coverages are also
set forth in Exhibit A. Copies of the Policy forms should be read. They are available from
the office which issued this report.

This report (and any supplements or amendments hergto) is jssued solely for the purpose
of facilitating the issuance of a policy of title insurance and no liability is assumed hereby.
If it is desired that liability be assumed prior to the issuance of a policy of title insurance, a
Binder or Commitment should be requested.

The Policy(s) of title insurance to be issued hereunder will be policy(s) of Fidelity National
Title fnsurance Company, a California Corporation.

Please read the exceptions shown or referred to below and the exceptions and exclusions
set forth in Exhibit A of this report carefully. The exceptions and exclusions are meant fo
provide you with notice of matters which are not covered under the terms of the title
insurance policy and should be carefully considered.

It is important to note that this preliminary report is not a written representation as to the
condjtion of title and may not list all liens, defects and encumbrances affecting title fo the

Jand.

Fidelity National Title Company

(Rev. 11/17/04)
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Fldehty Natmnal 1tle Company

MB]OI’ Accounts Division
1300 Dove Street, Suite 310 = Newport Beach, CA 92860
(9489) 622-4845 » FAX [949) 477-6813
PRELIMINARY REPORT
ESCROW OFFICER: Patty Beverly ORDER NO.: 9890814
TITLE OFFICER; David James ‘ ' .
LOAN NO.:
T0: Fidelity National Title
1300 Dove Street, Suite 300
Newport Beach, CA 92660
ATTN: Patty Beverly
YQUR REFERENCE.: 625145-PB
SHORT TERM RATE:
PROPERTY ADDRESS: 333 South Hacienda Bouleva}‘d, City Of lndiustry, California
EFFECTIVE DATE: September 30, 2005, 07 30 A.M.
The form of Policy or Policies of title insurance contem; lated by thlS report is:
California Land Title Association Standard’ Coverage Pochy - 1990
1. THE ESTATE OR INTEREST IN THE LAND H REINAFTER DESCRIBED OR REFERRED
TO COVERED BY THIS REPORT 1S:
A Fee :
2. TITLETO SAID ESTATE OR INTEREST AT THE DATE-HEREOF IS VESTED IN:
INDUSTRY MART CO., a limited partnership .|
3. THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE CITY OF
INDUSTRY, IN THE COUNTY OF LOS ANGE LES, STATE OF CALIFORNJIA, AND IS
DESCRIBED AS FOLLOWS: : :
SEE EXHIBIT "ONE" ATTACHED HERETO AND MADE'.EA PART HEREOF
‘ \SP 10/07/2005
-
1 1 . (Rev, 11/17/04)
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Order No. 8880814

FID‘ELITY MA:TOR ACCOUNTS
EXHIBIT "ONE"
PARCEL 1:
LOT 1 OF TRACT NO. 252793, IN THE CITY OF INDUSTRY ICOUNTY OF LOS ANGELES,

STATE OF CALIFORNJA, AS PER MAP RECORDED IN BOOI( 6
MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID

“PORTION OF SAME DESCRIBED AS FOLLOWS : ]:

69 PAGES 68 AND 69 OF
COUNTY, EXCEPT THAT

BEGINNING AT THE NORTHERLY TERIVIIINUS OF: THAT CERTAIN COURSE DESCRIBED AS
HAVING A BEARING OF NORTH 27°05/10™EAST AND A DISTANCE OF 344 .93 FEET,
SHOWN ON SAID MAP OF TRACT NO. 25279 AS THE WESTERLY LINE OF HACIENDA
BOULEVARD, 100.00 FEET WIDE; THENCE SOUTH .27°05'10" WEST 125,00 FEET
ALONG SAID WESTERLY LINE; THENCE NORTH 62°54'50% WEST AT RIGHT ANGLES TO

SAID WESTERLY LINE, 137.24 FEET; THENCE NORTH 27°05

10" EAST PARALLEL WITH

SAID WESTERLY LINE 210.54 FEET TO /A POINTIN THE SQUTHERLY LINE OF VALLEY
BOULEVARD, AS SAID SOUTHERLY LINE IS'SHOWN ON SAID MAP OF TRACT NO.
25279; THENCE SOUTH 39°06'34" EAST ALONG SAID SOUTHERLY LINE, 125.00 FEET,

THENCE SOUTH 6°00°42" EAST, 41:89 FEET TO THE POINT
ALSO EXCEPT THEREFROM: n |

OF BEGINNING.

" .. BEGINNING AT THE MOST NORTHERLYICORNER OF SAID LOT 1, SAID NORTHERLY

'CORNER BEING A POINT ON THE SOUTHWESTERLY LINE OF

VALLEY BOULEVARD (100

FEET WIDE), SAID NORTHERLY CORNER ALSO BEING A POINT ON A CURVE CONCAVE
NORTHEASTERLY AND HAVING A RADIUS OF 1550.00 FEET, A RADIAL LINE PASSING
THROUGH SAID POINT OF BEGINNING BEARS NORTH 64°1I3 55" EAST; THENCE
SOUTHEASTERLY ALONG SAID SOUTHWESTERLY LINE OFiSAID CURVE, THROUGH A
CENTRAL ANGLE OF 13°20'29", AN ARC DISTANCE OF 360.92 FEET; THENCE
TANGENT TO SAID CURVE SOUTH 39°06'34"EAST, 50. OG FEET TO THE MOST
NORTHERLY CORNER OF THAT LAND DESCRIBED IN DOCUMENT NO. 126, RECORDED

COUNTY; THENCE ALONG THE NORTHWESTERLY LINE OF S

AID LAND, SOUTH

27°05°10" WEST, 5.57 FEEFTO A POINT ON A NON TANGENT CURVE CONCAVE
NORTHEASTERLY AND HAVING A RADIUS OF 1370.00 FEET, A RADIAL LINE PASSING
THROUGH SAID POINT BEARS NORTH 45°34/52"EAST; TI-IENCE NORTHWESTERLY

ALONG SAID CURVE, THROUGH A CENTRAL ANGLE OF 082

57°15", AN ARC DISTANCE

OF 214,10 FEET TO THE BEGINNING OF A COMPOUND CURVE CONCAVE

NORTHEASTERLY AND HAVING A RADIUS OF 820.47 FEET}

A RADIAL LINE PASSING

THROUGH SAID POINT BEARS NORTH 54°32'079EAST; THENCE NORTHWESTERLY
ALONG SAID CURVE, THROUGH A CENTRAL ANGLE OF 14:918°06", AN ARC DISTANCE
OF 204.80 FEET TO THE NORTHERLY LINE OF SAID LOT 1; THENCE ALONG SAID

NORTHERLY LINE, NORTH 72°12'30" EAST 12, 64 FEET TO

PARCEL 2: '

s
l

I'

THE POINT OF BEGINNING.

THAT PORTION OF THE RANCHO LA PUENTE IN THE CITy @F INDUSTRY, COUNTY OF

LOS ANGELES, STATE OF CALIFORNIA, DESCRIBED AS FOL(I

BEGINNING AT THE MOST SOUTHERLY CORNER G)F LOT 10
PER MAP RECORDED IN BOOK 669 PAGES 68 AND 69 OF M/
COUNTY RECORDER OF SAID COUNTY; THENCE ALONG THE

OwWS:

‘F TRACT NO. 25279 AS
PS, IN THE OFFICE OF
NORTHWESTERLY LINE OF

HACIENDA BOULEVARD, BEING THE SOUTHWESTERLY PROLONGATION OF THE
SOUTHEASTERLY LINE OF SAID LOT 1, AS DESCRIBED IN DEED TO THE COUNTY OF
LOS ANGELES, RECORDED ON MAY 9, 1963, AS DOCUMENT NO. 5243 IN BOOK D2023
PAGE 123 OF OFFICIAL RECORDS, IN SAID OFFICE OF THE COUNTY RECORDER, SOUTH
27°05"10" WEST 10 FEET THENCE PARALLEL WITH THE SOUTHWESTERLY LINES OF

{Rev. 11/1 ,7/04)
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L

LOTS 1 AND 2 OF SAID TRACT NO. 2{5279,%4?031?-1—1 62°12'30" WEST 801.87 FEET;
THENCE PARALLEL WITH SAID NORTHWESTERLY LINE NORTH 27°05°10" EAST 130

Order No. 9890814

- FEET TO SAID SOUTHWESTERLY LINFIOF LOT 2; THENCE ALONG SAID

SOUTHWESTERLY LINES, SOUTH 62°12'30"EAST 801.87 FEET TO THE POINT OF
BEGINNING. L

Assessor’s Parcel No: 8208-027-004 | N
R

i
A
i
i

3 i (Rev. 11/17/04)
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AT THE DATE HEREOF, ITEMS TO BE CONSIDE
ADDITION TO THE PRINTED EXCEPTIOI\{S AND
WOULD BE AS FOLLOWS: .

16:27 FAX 949 477 3798 FIDELITY MAR

ﬁ

Property taxes, which are a lien Inot yetid

JOR ACCOUNTS

Order No. 9890814

RED AND EXCEPTIONS TO COVERAGE IN
EXCLUSIONS IN SAID POLICY FORM

ue and payable, including any assessments

collected with taxes to be levied for theifiscal year 2005-2008.

The lien of supplemental taxes, :f any, a sseséed pursuant 10 the provisions of Chapter
3.5 (Commencing with Section 75) of tre Revenue and Taxation code of the Stats of

Califarnia.

Water rights, claims or title to w?ter, wﬁétlwe( or not disclosed by the public records.

0
vl

' N :. : ;
Easement(s) for the purpose(s) shown below and rights incidental thereto as

condemned by Final Decree of Cbndemn‘atipn:,

Superior Court of: Los Angeles .

County Case No.: 808241 3 .

Purpose: publlc street- L

Recorded: January 29, {1964, Instrument No. 5682, Book D2340,
Pagei 808, of Official Records

Affects: Thatportion jof said land as described in the document
attached hereto,

Affects: Parcel 1

Easement(s} for the purpose(s) shown be
in a document; ;

Purpose: Parking

Recorded: March 8, 1968, lnst
Records N

Affects: That portion!of said3
thereto :

Affects: Parcel 2

Covenants, conditions and restrictions (dé
any preference, limitation or dlscnrnmanr
handicap, familial status or national origin}
the numbered item last above shown
. i ik
An unrecorded lease with certain derms, c
therein as disclosed by the documgnt
l
Entitled:
Lessor:
Lessee:
Recorded: April 11, 196}8 instr
Recorded Juns 19, 1
Hecords

ow and rights incidental thereto as set forth
ui'neint No. 478, Book D3334, of Official

and :as described in the document attached

leting therefrom any restrictions indicating
based on race, color, religion, sex,
"as set forth in the document referred to in

5venants, conditions and provisions set forth

Industry Maiﬂ 'CompéW,’ a partnership
S.S. Kresse Compam a Michigan Corporation

uiment No. 3858, Page M2829 and Rg-
97'5 as Instrument No. 844, Both of Official

The present ownership of the Ieasehold cr%at:edf by said lease and other matters

affecting the interest of the lessee lare not

»

shioWn herein,

(Rev. 11/17/04)

il
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TEMS: (Continued) [ Order No. 9890814

8.

10.

11.

12.

13.

14.

1.

Easement(s) for the purpose(s ) shownj;be'low and rights incidental thereto as set forth
in a document; : [

Purpose: Public utrlmes P
Recorded: October 1, 1968; Instrument No. 3680, Book D4150, Page 258,

of Offlcral Records
Affects: That portron of sard land as described in the document attached
hereto .

Easement(s) for the purpose(s) shown be]ow and rights incidental thereto as set forth
in a document; : ‘ .

Purpose: Public utrlmes P

Recorded: October 29 1968 Instrument No 2302, Page D4178, of Official
Records

Affects: That portion of sard land as described in the document attached
hereto | :

The fact that said land is included within a project area of the Redevelopment Agency

shown below, and that proceedrngs for the redevelopment of said project have been

instituted under the Redevelopment Law {such redevelopment to proceed only after the

adoption of the redevelopment plan) asidisciosed by a document.

Redevelopment - B :

Agency: Civic-Recreatonal-Industrial Redevelopment Project No. 1 of the
Industry Urban-Development Agency

Recorded: September; 17, 1971, Instrument No. 3729 and November 18,
1971 as Instrument No 3571 Both of Official Records

,('

Matters contained in that certainE docurriént e'ntltled "Notrce of Buildings with the scope
of Chapter 95 Earthquake Hazard Reduction for existing tilt-up buildings®, recorded
January 19, 2001, Instrument No 01 0107680 of Offrcral Records.

Reference is hereby made to sald document for full partrculars

Matters which may be drsclosed by an mspectnon and/or by a correct ALTA/ACSM
Land Title Survey of said land that is satxsfactory to thrs Company, and/or by inquiry of
the parties in possession thereof :

Any rights of the parties in possessron of a portron of or all of, said land, which rights
are not disclosed by the public record

This Company will require, for re\new a full and complete copy of any unrecorded
agreement, contract, license and/or lease, together with all suppiements, assignments
and amendments thereto, before! ‘issuingiany policy of title insurance without excepting
this item from coverage. The Corppany reservies the right to except additional items
and/or make additional requrrements af‘ter revrewmg said documents.

Z! ' A

1 N ‘
Any easements not disclosed by those public records which impart constructive nortice
as to matters affecting title to real property .and which are not visible and apparent
from an inspection of the surfacer of saxdT Iand

5 e ' (Rev. 11/17/04)
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ITEMS: (Continued) .j - Order No. 9890814
15. The requirement that there be ﬁled in the ofﬂce of the Secretary of State a certificate

of limited partnership for Industry Mart Co.; a Limited Partnership, in compliance with
the provisions of the California Revised lelted Partnership Act, Section 15611 et.
sed., Corporations Code and that a copy of said certificate certified by the Secretary of
State be recorded in the officeiof the County Recorder of County.

16. Any invalidity or defect in the mle of the vestees in the event that the trust referred to
herein is invalid or fails to grant sufficient powers to the trustee(s} or in the event there
is a lack of compliance with the terms -and provisions of the trust instrument.

If title is to be insured in the trustee(s). of a trust, {or if their act is to be insured), this
Company will require a Trust Certification pursuant to California Probate Code Section
18100.5. The Company reserves the right to except additional items and/or make
additional requirements after rejgviewing. isa{id:documents.

17, This company will reguire a statement of lnformatmn from the parties named below in
order to complete this report, based on the effect of documents, proceedings, liens,
decrees, or other matters Wthh do not specifically describe ssid land, but which, if any
do exist, may affect the title orimpose liens. or encumbrances thereon. After review of
the requested Statement(s) of. lnformatnon the Company may have additional
requirements before the lssuance of anv pohcy of title insurance.

Parties: All partles

(Note: The statement of mformation is’ necessary 10 c0mplete the search and
examination of title under this order. Any title search includes matters that are indexed
by name only, and having a completed statement of information assists the Company

| — in the elimination of certain matters which- appear to involve the parties but in fact
affect another party with the same or similar name. Be assured that the statement of
information is essential and will:be kept.stnc,tly confidential to this file).

ENﬁD OF 'TEMS
Note 1. The Company is not awarse of any marters whlch would cause it to decline to attach

the CLTA Endorsement Form 116 indicating that there Is located on said land
commercial/industrial building known as 333 South Hacienda Boulevard, Industry, CA

to an Extended Coverage Loan E‘oﬁcy.

Note 2. Property taxes for the fiscal year shown below are PAID. For praration purposes the
amounts are: ; .
APN: 8208-027- 004
Fiscal year 2004-2005
1st Instaliment: $42,306.79 PAID"
2nd Installment: $42,306. 78 PAID
Exemption: $0.00 i
Land: £1,007,618.00
Improvements: $2,583, 482 00
Persanal Property: $0.00 ;
Code Area: 0004352 =
] :
- Note 3. There are NO deeds affecting sagd land, recorded wnhm twenty -four {24) months of the
date of this report.

6 -« - : (Rev. 11/17/04)
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ITEMS: (Continued) o Order No. 9880814

Note 4.

Note 5.

Note 6.

Note 7.

P
| .
|
If you are aware of any lmprdvlements Whatsoever that have been recently completed,
that are ongoing, or contemplated prior to closmg, this office must be informed of
these facts immediately so th‘,alt your transactlon is not delayed.

Section 12413.1, California lnsurance Code became effective January 1, 1920. This
legislation deals with the dxsbursement of funds deposited with any title entity acting in
an escrow or subescrow capacnty The law requires that all funds be deposited and
collected by the title entity’s egcrow and/or'subescrow account prior to disbursement
of any funds. Some methods‘ of funding may subject funds to a holding period which
must expire before any fundsimay be disbursed. In order 1o avoid any such delays, all
fundings should be done through wire transfer, certified check or checks drawn on
California financial mstvtutrons

The charge where an arder is cancelled af‘ter the issuance of the report of title, will be
that amount which in the oplmon of the Company is proper compensation for the
services renderad or the purpcose for which the report is used, but in no event shall said
charge be less than the minimum amount requxred under Section 12404.1 of the
Insurance Code of the State of ‘California.. If the report cannot be cancelled "no fee"
pursuant to the provisions of sard lnsurance Code, then the minimum cancellation fee
shall be that permitted by law: . :

California Revenue and Taxatmn Code Sectxon 18662, effective January 1, 1994 and
by amendment effective January 1, 2003, provides that the buyer in all salas of
California Real Estate may be requnred to withhold 3 and 1/3% of the 1otal sales price
as California State income Tax subject 10 the various provisions of the law as therein
contained. . .

7. (Rev. 11/17/04)



10/07/05

16:28 FAX 949 477 3798 ..FIDELI’Ii'Y.MAJOB ACCOUNTS dio1o

ITEMS: (Continued) IR Order No. 9890814

FIDELITY NATIONAL TITLE
1300 DOVE| STREET #310
NEWPORT BEACH, CA ‘92660

WIRING INSTRUCTIONS

Senate Bill 15650, which became effectivie. January 1, 1985, requiring the title
companies 10 dxsburse on collected: funds has raised many questions. The following
information is provided to a55|st Qur customers with the law:

The fastest method for recew:lng co(llected funds is by wire transfer of funds credited to

your account. The fo(lowmg mstrucuons shou!d be used when funds are being wired
to our bank:

EFFECTIVE NOVEMBER 16, 2b§)1

Wire funds through the Federal Reserve Bank 1o:
Union Bank of California, Los Angeles CA
ABA No.: 122000496 .

Credit to: Fidelity National Tltfe, Corona Tme Trust Account
Account No. 9100744500 Lo

Title Order No.: 98908154

(Rev. 11/17/04)
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You may be entitled 1o receive

DELITY MAJOR ACCOUNTS

Notice'

a $20 OO disbount on escrow services if you

purchased, sold or refinanced [eSIdentxal pm]perty in California between May

19, 1995 and November 1,

2002

‘If. you had more than one qualifying

transaction, you may be entitled to imultiple discounts.

If yaour previous transaction in
your current transaction, you

provide the discount, provideg

this transaction.

leed the same property that is the subject of
fo not have 10 do anything; the Company will
you are paying for escrow or title services in

. %
If your previous transaction mvolved property different from the property that

is subject of your current tranL

previous transaction, and the

action, yo}u must inform the Company of the

earlier transaction, provide the aduress of the property involved in the

closed to be eligible for the dlécount

Unless you inform the Cornpar
not the subject of this transacti
an investigation 10 determine it
Company information concernir,
to determine if you qualify for

Effective through November 1, 2014

date or approxnmate date that the escrow

.‘i

.'I -

y of the plnor transaction on property that is
n, the Company has no obligation to conduct
you QUaany for a discount. If you prov;de the
ga pnortransactnon the Company is required
a dlSCOLln'tL C

o1l
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Fidelity National Financial Grotla of (debLnies' Privacy Statement

‘ Jul:ré 1 2(1)01
We recognize and respect the privacy expectations gf toda '_ c,onsums 2 and the requirements of applicable federal and
state privacy laws, We believe that making you ajvare of How we uss|your non-public personal information {“Personal
Information”), and 1o whom it is disclosed, will forr;n t:hr.': ba E_s‘for la reldtionship of trust between us and the public that we
serve. This Privacy Statement provides that explanation. Wk rasgrve the right to change this Privacy Statement from time 1o
tirne consistent with applicable privacy laws, P 1o :
al InforrLatior

In the course of our business, we may collect Persbn: 1,abé ut you from tha following sources:

. From applications or other forms we rcceivs from ou on yc:ur| authorized represantative;

. Frorn your transactions with, or from the 1se rvicas 'Being pcrformed by, us, our affiliates, or otherg;

. From our internct web zites; 1 ;

» From the public records maintained by governmc.nt‘nl ,ant t|es lhat we sither obtain directly from those entities, or
from our affiliates or others; and - I

. From consumer or other reporting agenclqs §I .

)

s | 1 . . |
Our Policies Regarding the Pratection of the Confidentiality alhd Securit'\lt of Your Personal Information
H '- 1 ! co
We muintain physical, evlectronic and procedural saﬁcg;uards b protect J!our Parsonal Information from unsautharized accesa
or intrusion. We limit access to the Personal Informakion on.' tu thosa employees who naed such access in conncetion with
providing products or sarvices 1o you or for other legitimate lusinéss purposes,

Our Policies and Practices Regarding the Sharing of: i‘onal Info;r‘nation

We may share your Personal Information with our a;ff ligtes, "ucH 1 |neranCc companies, agents, and other real sstate
settlement servica providers, Wa also may disclosé your Pefsonal Infor mation:
*» To agents, brokers or representatives 1o jproviddiyou yvith iservices you have requested;
e 1o third-party contractors or service pno »dara Who providy services or perforrm marketing or other functions on
our behalf; and : i
+ 10 others with whom we onter into )0“‘\1 markeﬁlhg agréemants for products or services that we believe you

may find of interest.

In addition, we will disclose your Personal lnformaticf:n_i:when hou IdlchT or give us permission, when we are required by law
to do s0, or when we suspect fraudulent or criminal agtivities] We also }may discloze your Personal Information when
otherwise permitted by spplicable privacy laws such a:s, for ékarnple, when dizciosure is needsd to enforce our rights arising
out of &Ny agreement, transaction or refationship withjyou. |1 P

| |
One of the important responsibilities of some of our i’ Tiliateds:,ompamesi ie to record documents In tha public domain, Such
documents may contain your Personal nformation. | ] ! :

Right to Access Your Pereonal Information and Abiliiy {io Corgot :Errora:or Request Changes or Deletion

1
Certain states afford you the right to access your Fer onal Inﬁurmatlon and under certain circimstances, to find out to
whom your Personal Information has been disclosed: Also, cgrtain .states afford you the right to request correction,
amendment or deletion of your Personal Information, We resgirve the r|ght where permitted by [aw, to charge a reasonable

fee to cover the costs incurred in responding to zuch equ esLE,

1

: ] f
. C g N
All requests must be made in writing to the following dddressy :I
Pl .

el e Officer
Fideliity;’Na‘Uo nciall Ine.

6;0 Riversj de Avénu'é

Jacksonvillg, 32204

'

Multiple Produets or Services .

If we provide you with mara than onc financial product br .,O.erv"::e, you.may receive more than one privacy notiee from us, We
apolagize for any inconvenience this may cause you. 1 :
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MER!CAP
RESIDENTIAL TITLE 'IN

In addition to the Exraptione in Schaduls B, yeu ors not insured against Jom, covts, aﬂurnalﬂ: f
nxpanseg resuling from;
7. Gavarnmentat palles powar, and tha oxiztanca ar violation of any iaw or governmant rnaLllauar‘
includee building and zoning erdinances and alco lewe and rsguistione sonceming: .l
* {and Uz N i
« impravoments an tie land
s land divizion
» envlronmental protection
Thic exclusion do=s net apply to violations or the ernforcement of these matterc whiah appoar |n 1|
publlc m:ardn at pulicy dnm

. Ths right to toke the Isnd by Gondamnlnq it, unlese;
¢ o natlee of axerclsing tha right appears n the publie racords on the Policy Dota

FIDELITY MA

= the taking happernad prior 1o the Policy Dats and is binding on you if yau bought !.ha‘land
knawladyga of tha taking .

In addition 1o the Exslusions, you are not ineured agamet (nes, costs, attorneye’ fasc, and the expenc
reaulting frem: . i

1. Any rights, Interasts, ar olalmz of partles in pezzesslon of the land nat shawn by me put; lie ra

2. Any sasaments or li=ne not shown by the publio recorde. Thie du=z not limit the lisn apverage|in its
B of Coverud Tilly Rizks, . - E
CALIFORNIA LAND TITLE NSSOCI
EXCLUSIO

Tha fallowlng Martars are axprassly axcludad trony Ma covarage sf Nia poliey 4nd the Company
pay lost or damags, ooctz, attorneys’ faet ar expantas whish arlsa by reazen of:

1. {a} Any lavv, ordinancs or governmental regulation {including butnotlimited to building and,..nmnu Iaw
ordintncea, &r rogulutiona) feawicting, roguiwting, prohibiting or relting () the occupancy, wes,
enjoymant of the land; {if} the charaotar, dimenclonz or lacation of any improvemant new or Irdréafy
erected on the land; (il 3 soparation in ownorchip oF a chanpe in the dimensians or arra of ma fapd
any parcal of which the [and is or v a pary; or {iv) environmental pretection, or the dffactiof a
violatlan of tesa fawa, ardinancas or govarnmental ragulationz, aXeopt 1o He sxtont that a nd \itw
the enforoement thereaf or a notios af a defeot, lien or enaumbranaa reculting from a vialation ar filfag
vielstion affecting the land has beon recorded in the public resords at Date of Polioy. N i
(b} Any govarnmontal pall..n powar Rotaxeiudod by [u) shave, mxcept 1o Yia wxtent that aineticy. »
exeorcice therenf ar a notice pf 8 dafeot, lisn or angumbrapas resuiting fram a vlolmon or Wil
vialwtlon sffnsting e land hax bean recerdsd in the public recorde at Dats of Polioy. 1

. Rightz af eniinent domain Unlazz notico of the exarafsa tharonf hia beaen racarded in the public
at Date of Policy, butnot exoluding from ooverage any talcing which hac oceurrad prior w Data o
which would ba binding s e rights of a purcharer for value without knowvlodgs.

4. Dofacrs, lians, encumbranees, adveorse clalms, ar othar martara:

EXCEPTI
Thiz poliey doas nat insure Jgainst Insz or damaga {and ha Campany will nat pay costs, an'nmuy 4]

1

1, Texms or assessments which are not shown as existng linne by the recorde of any taxlng dudor| tyl L]
lavies thxXod ©f aaavaarmants en runl rreperty or by the public recorde. Proceedinge by a pubilo dgen
whioh may result in taxas or ag assmonts, of aviena of suel preeadings, whethsr or not shcv*n H
the records of cuch aganoy or bv the publia reoards.

. ARy fwsi, righte. inleraets or claims which ars not chown by the publio racords but wnlch ac uld i

ascertuned by an Inepoetian af the fand of which Miay bu asuertad by parsens in pozgszrion 'hurFor.

:dlra-.'. o
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3 TITLE As‘socumoN
RANCE POLICY (6-1-87) EXCLUSIONS
! H
1 i
b i J
4 1 '3 T Rbdeay
i ; [ » mat aro croatad, allowad, or agread to by you
] : that are known 1o you, but not to uc, on tha Policy Date-unlezt they appearad in the publio
f ' recards
i : that razult In na loss ta yau
i that first affect vour title aftsr the Poliay Date - thic door nat Irnit the Jabor and material lien
4 . coverngs in (tam S of Covared Title Rixkx
i P4 Follura w pay value for vaur ttle.
he HEE R La k of a right:
| 1 uny lund outoide thae arod spoalfically dezerliad and rulatred to in [tim 3 of Scheduls A
H or
; in sreete, mlleys, or watsrwaye that touch your kand
; % axelralon daat nex limit the aeenss ceveraga In Jtom & of Covarad Title Riska.
0o
! |
bt ] ’ 3. Any facte sbout the land whith & correst curvey would discioss and which are not ¢hown by the public
| i rgtorda, This dasa not limit tha faread removal eaverwgs in itern 12 of Covered Titls Risks,
4, Any water fights or tlalmz or titls To watar in or under Tie fand, whamer ar nat shown by i publis
m ! | réoords.
i ,
[ }
|
ATIAN ETANC ARD COVERAGE POLICY - 1890
N&|FROM CONVERAGE

{ :) whether or not feccrded in the public records at Date of Policy, but created, suffered, accumed or
agrand 1o by the Inaured elalmant:
(Ll) not known to the Company, nat reporded in the publia racordz at Date of Poiloy, burknown ta tha
T sured claimant and not disclosed in writing to the Company by the incured clsimant prior to the dats
\1 Inauewed elnirmant bacane ah insurud under thia policy;
(n) reculting in no lose or damaga 1o tha hsured clalmant;
(d) wrwaching or created rubeaquent to Date of Polisy; or
}) tmeuiting in loss or darnngs which Weuld not have been sustained if the insurad cleimant had paid
vhiue for tha insured martgage of for Me oatata ar InTereat inzured by this pelicy,
nanfaroaability of the lion of the incurad mortgage because of the Inabllly or fallura of the inaurad at
mts of Policy, or the inability or failure of any rubsequent owner of the indebtadnecs, to carmply with
die wpplicabln dolng businesa kws af tha state in whiich the jand & situmted.
invalidity or unenforgonbility of ths lion of the insured mortgage, of claim tharaot, whieh arixwa sut af
i9 fransaction evidenced by the inwured mortgage and i& bacad upon ugury or any eonsumer cradit
pl:cm:ﬂan\ or guth In landing lw,
ny chim, which aricas out of tho ranzactlan vesting In ™a Inzurad Uie mrtata of iNTorest insursd by
& policy or the raneaction creating the intersst of tha inzured lendar, by reazon of ha oporatian of
fdderal Lankrupiey, swie ihgolveney or xiviler craditore’ righte lawe.

yERAGE

aries by reason of:

aernenta, liena or aneurnbroneaa, o efuimz thersef, which ere not chown by the publia records.

. ‘Discrepancina, confilets In boundary Hihas, shartaga n sfwa, snsroachmsnts, of any other fatte which
-afzarraot survey would disnlora, and which are not schawn by tha pubile reearda.

) Unpatanted mining claime; [b) reservations ar exaoptionz in patonts or In Actz aumharizing ™a

Jaguumita tharwaf; 1e) water rights, claims or titls to watsr. whether or not tha maters sxcepted undor

). {b], or {d} are chown by the puhlie recoras.

{Rev. 11/17/04)
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AMERICAN LAND TITLE ASSC
WITH ALT.A. ENDDRS
Excwsmms

The following matters are exprossly axaludad from tha eovaraga ot thia policy and tha Camﬁ-ny w.ll nug
pny loss or damagn, sosts, attomeys’ feec or expences which arive by reacan of:

-

Tho following mamars are axprasaly sx:lud»d fremm the coverage of thic policy and tha cOmnany
pay lose or damago, costs, antornoys’ faes or axpanzea which wrise by reseon of: ol
T

. Righte of eminent domain uniscz notice of the sxarciza thoraof has haon racarded In tha pylfis

. Defactz, liens, encumbrancas, adversn claima, or other mattara!

. Dofocts, llens, oneumbrencea, wdverse claims, or other mattars:

. [a) Any law, ordinanes ar governmental ragulation (including but notlirmited to building andl.cmnq Iaw::,
ordinanaeg, or rogulations} resiricting, regulating, prahibiting er talaring 18 (i} ¥ TeTUp NGy, MEe, o
nnjoyment of the land; (il tho ¢haracter, dimencione or location of any improvernent now or haidnfrar
eraatad on ™a jang; (i} B separatlsn in awnweship or » changs in the dimencione or arsa of'rhaﬂand or
any parcel of which the land |6 or was a par; or {iv) enviranmenml protaetion, of the effsct’ uf iy

viclatlon of thess laws, ordinancse or govemmental regulations, axnapt to the axtont thit @ nofite of ©

ma anfareemant Maraaf of A Notien ef o dnleee, lion or sncumbranss reeulting from a violation .or ::Ilaqaa
violatian affeating the land haz bean recorded In e public racards ut Dute of Palicy.
{b} Any governmontal police povwer not sxcluded by (a] above, oxcapt to tha axtent Tat o neije: of Uy
oxorelny thurus! or 4 natiew of » dufacy, lisn or encumbrance reculting from a vlula(lon or plluqud
viclation affeoting tha land has bean racordad in ha publie reeords ut Date of Pelicy.

&t Date of Policy, but not exsluding from coverage any taking whioh has caourred priar to Dmu
which would ba binding on Ma righta of & purehaast for value without knowledge.

{a) creatsd, vuffered, ascumed or apreed ta by the incured ckimant;
1B} retkaown to the Company, notrecorded in the public racorde at Date of Palicy, but knowr\ ith tha
Inaurad elalmant and nat diaelawwd in writing to the Campany by the incured chimant pn.;.r © ﬂ10|d'|lo
the insured olaimant basame an incurod under iz policy;
{=) raxulting in nn Joss or durnage to the incured claimant;
{4) attaching ar erootad aubauyuant W Bats of Paficy {excapt to the sxtant that this pohuv |nz:uro:: the
priority of the lien of the insurod mprigage ovar any swtutary lian for aarvicwa, laber or rmmmg or 1o

Uia axwnt in2urwnen ia af{ordsd hersin as to ascacoments for cuweet muruvcmom_ undar eunsv.rutuun .

or carmplated at Dave of Policy); or
{u) ruaulting in loxy or demage which would not have been cuztined if the Insurad clulmum I

AMERICAN LAND TITLE ASS0C
EXCLUSIONS

la) Any law, ordinance ar governmental ragulatian {(including burnatlimind re bujlding and zonin
ordinenews, or regulations) reetricting, regulating, prohibiting or relating 1o () tho oceupaney. gias,
snjayment of Ma land; (I} tha eharacter, dimmnxiens or iccation of any improvemant now! ar hnrnamr
erected on tha land; {iii a Beparatlon in ownarzhip ar & changa in ta dimansions or ares of the Innd ar
apy patenl of which the lond is or wae a part; or {iv) environmantal protactian, ar the wffset :'I' vy
vinlatian ot taso lwa, ordinuntas &r guve/nmmental regulations, except to tha extent nat o nom:u af
the snforcamsnt tharsof or a notica of a dafact, flan of encumbranea ravalting from avnulancn or allegod
vialslizn affacting the land hee boesn recorded in the publia recards at Dota of Palicy, .
() Any governmental palico powar not axiiuded by [al abiove, except to tha extent Mat a notan
nxmrcive thereof or a notics of a dafeat, llen ar sncumbraneas Fasulting ftom & vmlanon or
violatlan affecting thu Jsnd has beon recordsd in the publia reqcrds at Data of Polley,

. Rights af eminant domatn Unlaas nevica of the exerciss thereof hat been recordad in tha pudlie rhicori

at Date of Policy, but not exoluding from eavarage any wking wWhish hays occurred prior to Dala of'Pnhcy
whieh weuld bs binding on the righte of @ purphacer for value without knawluega,

(a} areated, zuffarad, assumad or agreed to by the insured claimant;

The abave ALTA policy forme, datsd 10-17-8%;
In addivan vo tho abava Exslurione from Cuvsrau ,
includes tha following General Excoptianx !

EXI
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LOAN POLICY (10-17-92)
RM 1 COVERAGE
VERAGE

rlun for the insured merigagn,

nanfarcasbiiity: of tha llen af tha inaurad merigage bacawrs of the inability or failure of the inzured at
ata of Pelley, ar the inability or failura of ony subsequant owner of the indsbiadnaxe, ta comply with
bplicable doing butinete lawe of the rtata in whioh tha land Iz slmiard.

walidity o upanfarceability of the llen of the insured mortgage, or claim thereof, which arizoz out of
& ranzactien evidencad by o lnsurad martgage and fa bexed Vpan usury or »Ny consumer credit
rotsction or tuth m lending faw.

hy xtattery liwn for xnevicss, labor or matsriale {or the chim of prlonry of any stawitory llen for
arvices, lobor of pateriala ovar tha lisn ef ta intursd moertgagel arieing from an Mmprovermnent or work
latad to the land which is gontraated for and cammencas! subsequent to Data of Policy snd is not
nanced in whole or in part by proceede of the indebtednect tecurad by the Insured mortgage which
Data of Polley tha insured Nia advinesd of iz obligated to sdvancs.

v alaim, which aritec out of the francaction creating he Intarest of the martgeges ineursd by this
blicy, by reacon of the operation of foderal bankrup tay, Etate insolvancy, or simllar creditora’ rights
wa, that in haxst on!

'the transnetion aradting thae intoerast sf the Ingursd Mmertgngna being desmsd a fraudulent conveyancs
: fraudulant wanefer; or

iifl the eubordination of the interest of the insured mortgagee 3z a razult of tha application af me
dbewina of equitbio aubordinevion; er

i} the tranzaatlon eroating the intareat af tha Inaured mertgagas baing Jdesmnd a pryfarential Tansfsr
sxzept where tha preferential ransfer rosultc from tha failura:

I.[a) K& timaly record the jaarrumant of Tanefor: or

L (b} of zueh recordatlon to Impart natlea t & pureheysr for value or 8 judgerment or lien creditor.

WNER’S POLICY (10-17-92)
VERAGE

Aot knewn to the Company, not racorded in the publia racarda at Data of Poilzy, but knawn to the
inkuradt elolmant and not diselasad in writng to ths Company by the inzured alalmant prior o tha duta
th's insured alaimant bocama an Inaured under i policy;

(':) razulting in no loce or damaga to tha incured elalmant;

{d), ataching of crastd sbsaguent to Date of Policy, or

{e} resulting bn ldsz or damingae which wauld Ast have boen suztained if the insured olaimant had paid
ilue for the ertate pr Tterast incurad by thla paliey.

Y elairm, which arizes out of the transaction vecting in the inzurad Mo eatata ar ntarest insured by
miln paliey, by raason af tha speration of federal bankruptoy, twte ingolvancy, or aimiler eradivara’
ights lawe, tharis based on:

il the wancaction creating the ectats or interett insured by 1hia palicy bming deamed 3 fraudulent
nvayanae of frauduient wanafsf; or

the transaation oreating tho astmte or Intarest naured by thie policy being deemed a prafarontial
ansfer sxcept where the prefarential tansfar razulta frarn tha failurs:

18} 1o timaly racard Ya jmetumoent of genefer; or

.(b) of such rocordation to Impart natiew T a purchazer for value or a judgsment or flan eraditar.

Ithor Srndwd, Cavaruge ef Extonded Coverage.
‘avarage in 2 Swndard Cavarage poliey will alic

FROM| COVERAGE
I} ci 3 .
Thiz poliey doaz not Insure ngainat iaax or damage {and the Company will not pay casta, atrarayd ons o fxp .); which' mrize by reagon of:
. ! b X
1. Taxos ar aszozzmaonta which ars nat ehown ac exicting lienc by the records of any taxing -umpru(y that ; 3. Egeements, lienc.or enoumbrances, or chima Merauf, which are not shown by the publia reaords.
[svier tax=sE ar acescocments on rodl proparty or hy ta public recorde. Procesdinge by a publlu aq ney [ : 4. Diergpancine, confliety in boundary Iinee, chortaps in arad, ancranchmants, st any other facts which
which may ymeult in taxer or azterements, or natioee of zuch procaadinga, Whether or not chuwn by 1 : a purract survay would diaclaans, and which sro niot ehown by tha publia racords.
the records of such agency or by tha public resorde. ) {5 {a} Unpatented mining olaims; {b) rogervatiana or exespticna in patente or in Acte authorizing tho
2. Any facte, rights, interects or clalms which &ra not shewn by the public records but whlnn eculc Lb f kefuance thereof; (5] watser rights, claims or title 10 water, whathar or not the mattere sxcepted undsr
ascerwnud by en ingpaction of the land or which may bs acterted by parzons in pnauu:.un |hq gof - H {a
1l

. (B} or {e} ars chown by the publie rocorda,

(Rov. 11/17/04)
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CLTA HOMEOWNER'S | FOLIC OF TITLE INSURANCE (10-22-03)
ALTA HOMEOWNER'S : FOLIC

OF TITLE INSURANCE (10-22-03}

EX USIONS
[ : |
i | L
i i i :
In odditlon ta ha Exceptiona In Sehadusta B, Yau sra nat inzured agemar loss, eoaw, stiatnmys’, hh: annl ru'mnho"vmm:
1. Governmental polise power, and the exicwonce or vielation of any Javw or govemment runulannn. Tr]i:: ] 4, Rxckr
Includesa erdinancas, lawa and ragulationa conewrning! | : a;  that are cénatad, allowed, or mgreed 1o by You, whether or not thay appaar in the Publio Recorde
3. building I : b. that ara Knawn t2 Yau at $ha Pollzy Dota, but nat w Us, upimea they appow in the Public Ancord:
b, zoning H H i at the Poliay Date;
& Ludd use i ! ©, thatresult in no lvss o You; or
d. lmprovements on Land 4 ; d.' Wal firwt aeeur Aftar tha Palizy Date - thiz doss not imit the coverage described in Coversd Rick
s, Land divicion H 7, 8.4, 22, 23, 24 or 28.
1.  onvitanmunta] platustion : 9, rallure to pay vaiue for Your Title.
Thic Exolucian doag not aputy to vialatians or ta snfareernent of Mese matters if nateas of the uialuuun . 6, Laek of & right

or snforcement sppears in the Fublic Records at the Fv:-huv Dats.

Thia Exelualan dapa nat lienit tha sovsfege taxcribad in Covared Risk 14, 15, 18, 17 or 24,

2. The failure of Your axisting structras, or any pat of many, 10 ba consmuerad In keesrdun
wppicable building codes, This Ex-—lumn doeg not apply to violatonz of building codas It nmlcmo! Tho
viplation appuara in ha Puplit Rweords 41 the Policy Dats,

. Tha right ta ko tha Land by condemnning It, unloza:

n.  notice of exercieing the right appesrs in the Publio Recarde at the Paliny Date; or
b.  the taking hopponod bafara tha Paliey Dute wnd i binding »n You if You bought the Land vy
Knowing of the talking.

LIMITATI
Your insurance for the foilawing Cover;\'s:

* For Coveored Alzk 14, 18, 1E and 18, Yaur Dusdud

Tho deductbla amounts and maximum dellar Iimim shown an Sehuduls A wra ax follovws;
Yaur Doductibla Amowiht

Covered Risk 14: 1 009% of Pclcv An'ounl

£ 2 500 '00 .
(Whln)‘invar ::ln‘sa)

Cavoerad Rlsk 15; 1.00% of Policy rr;nunt

ar |
5 sgooo; .
{vwhichavor | |nb:z)

1.00% OF Follw A'n?au}u

Covered Rick 18:
i
5B ODO o0 1

|Whlﬂ' AVl 1 llm’)a) )

Covored Risk 18; 1.009 Of Poliay Amnum

¢ 2.500. 00'.
(Whu:ﬁovnr 15 llu

:):

ONS
R.j:lcc if

A

2

&, to any Land autsida tha araa spocifieally daacribod and refarrad to In paragraph 3 of Schedule A}
: and
B, i xireats, Allaye, of Watn'ways that touch the Land,

' Thls :Exciuaion doea not ImIt tha coverage daseried in Govarsd Risk 11 er 18,

N CCVERED RISKS
}n‘mzad on the IOwnar & Coveraga 5tatement ar followe:

r MAXImum Dellar Lirnlt of Linbility shown in Schedule A.

Qur Maximum Dolinf Limit of Liskifity

% 10,000.00

$ 249,00D.00

€ 25.000.00

4 5.000.0Q

ALTA EXPANDED COVERAGE RESIDENTIAL LOAN POLICY {10/13/01)

EXCLU:SQONS

Thae following mattara ora oxprely sxcludad from the soverage of thic polisy and tha Company wlll net
pay losc or damage, oozts, attarnays faaa of axpunasa whish arize by reavon of: o

Any law, ordinanca er gavernmentst roguinton (including but not limited 1o =zoning; -hw-j,
ordinanoas, or roguldtions) reswleting, ragulating, prelibiting or relating t© ) tha ogoupanay, [uss,
or anjoymens of the Land; (il the charaoter, dimenclons or focatlon of any inprovarmentx mopv wr
hareartor eracrod on the Land; {} a awpmration in ewnorship or a change in the dlrnm..lbra or
areas of the Land or any paroel of which Ma Land ki or waa &« part; or {iv) environmmental
praracxion, of the »/Tect of any violation of theve laws, ordinancos or governmarntsl rauulm onat.
axoopt to tho axtent tat a natles of the anfarcernant thersof or a notica of a dafeot, Ylan ar
sncumbrance rezulting from a violation or olieged visiutien affecting the Land har basn reaqrded
In tha Fublic Resords at Date of Poliuy. Thic axclusion doaa not imix the coverags provldryd undgr
Cavared Rkska 12, 13, 14, and 16 of this policy.
Any govarnmesntal Dollco powaer nat axcludad by {n} nhova, oxcopt to the extent that 3 nq"d a at
th mxnrciss thersof or a notice of 3 dafmor, lian ar ancumbranea resulting from a vmlanm or
allogad vislation affuzting the Land has been regorded in the Publin Racorda ut Date of Peilicy, [Thin
exalurion does nat limir Ma covarage provided under Covered Rirke 12, 13, 14, and 150 "
policy.

Righta &1 erninent domamn unlace notice of the sxeraise tharaat hoa been recorded in the Public l'{
at Date of Policy, but nat axeluding 7em eaverngs mny taking which hav occurred prior ta DatoofP
which wauld br binding on the righte of 3 puroharer for valua withautr Knawissge,
Dofaats, lans, ancumbrancas, advariu elxiva or ather matiors:

1. {a)

ib)

ords
ey

{al sreated, suffered, ascumed or agrsed to by e Insurad Clalmant;

{b} nat Knowr) 1o thi Gompeny, nat recorded in the Public Redorde st Dats of Palley, but Knotwn '
the Insured Clalmant and nat dlsclozed In wWilting (o the Cempony by the Insurad C!alman‘t prior
o the date the Incured Claimant bacara an Insured under this pallay; " .

2] rosurng In no joad dawyy ta e Inxured Claimant: .

{4) amaching or creatad subspgiient to Dara ot Palicy {Mb paragraph donx imit the coverage pru ided
undmr Covarnd Rizke 8, 16, 18, 18, 20, 21, 22, 23, 24, 26 and 2&); or .

(s} resuldng in losz or damaga ‘Which would rer have bame suztninnd if the Incured Claimant had paio

valun for tha inzvred Mertgage.

-

'
i
i

i
i
)

e,

FROM COVERAGE

10 .
Unenfercenbility of the lien of the Insursd Mortgage beaauza of tho inablilty ar failure uf tha Inaurad &
Date of Polizy, ar the Inablity ¢r fwilure of any subesguent owner of tha indebtednacs, to comply with
applizable doing bushers laws of the =tate In which the Laund ja situated.
Inmalidity or unmnfersentility of the fien of the Insured Mortgage, or clalm heracf, which arisua ouf of
Ma ronasetlon avidanced by thw inwured Maortgage and ic bared upon usury, except ns pravided in
Cavered Rick 27, or any gonsumer credit protactdan ¢r vtk in isnding law.
Rial property taxax of assossnonts of any governmenml authority which baeema a lion on the Land
cubzequont ta Date of Polley. Thia axeluzion dems not limit the coveraga providad under Covared Rizkca
7,7%(6) and 26.
Any claim of invalidity, unenforzeability or lack of priority of tha Fan of ths Insursd Mortgage a¢ to
advancea o7 madifizationa mado after the Insured hac Knowladga that the vestea shown in Scheduls
Al RALT longar the owner of the nawta er interest coverad by thic pofioy. Thiz axaluslan daaa nat linix
thin voverage provided in Covered Risk O.
Lacd, oF priority of the lion of the Insured Mortgage 2z ta cach and wvary ndvance made after Dats of
Pollay, and all intorest ehargad Wiaeasn, nver lisne, encumbranoss and othar maftera affacxing the Ytls,
this oxistenaa of whioh are iKnown ta ma Insured w;
{n}  The time of the advancs; or
[} The time w medification is made to the temme of the Insured Martgage whieh chanpes the rate of

. intarast charpad, It tho rate of Intarest in greater az & recult of the modification than it wabld have
baer bafora the medification. Thic exalucion dood nat limit tho cavarage provided jn Covarad

! Riek 8.

. Th- failurs of the rasidential structure, or any partian thareof To have baan eonatruetad before, on or

after Oate of Polley In accordonca with upplicobls building codes. Thic exalusion doez not apply 10
viplationz of building cudes if notice of the viplation appaars in the Public Rwzords at Dats of Folicy.
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