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Property Description 
Address: Grand Crossing, # 41 on Property List 
Size: 425 acres 
Date Purchased: 6 purchases 1990, 1981 and 1982   
IUDA Purchase Price: $11,210,631 (approximately 447 acres) 
Estimated Current Value: NA 
Reason Acquired: To facilitate new development  
Plan and Zoning: Industrial and Commercial, parcel data and Assessor information included in binders 
Lease Revenue: $4.7 million in 2011, $4.23 million in 2012 
Environmental: Phase I 
Potential for Transit-Oriented Development: None 
History of Development Proposals: The IUDA entered into a 65 year lease with Majestic realty in 1999. 
As required by the lease the IUDA is responsible for developing the infrastructure for the project. The 
project has been built out with 4 million square feet of industrial and commercial space.  
Staff Recommendation: Staff recommends the property be retained by the Successor Agency to fulfill 
enforceable obligations until an optimum time to sell is determined. 
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